
Bermuda Monetary Authority is committed to 
attracting and developing the best people who
 are dedicated to providing exceptional service.

Insurance Regulatory Expert
Supervision (Insurance) Department

Bermuda Monetary Authority (Authority or BMA) is seeking the services of a 
skilled and capable individual to work as an Insurance Regulatory Expert in our 
Supervision (Insurance) Department. Reporting to the Director, the Insurance 
Regulatory Expert will provide coordination and advice on a wide range of the 
Authority’s Insurance Department’s regulatory and international representation 
matters supporting the Leadership Team. The post-holder will develop and manage 
relationships with other international insurance regulators, represent the Insurance 
Department in international fora, and support the BMA’s engagement with IAIS. The 
post-holder will be capable of anticipating and analysing international developments 
and advising on regulatory and other developments and will play a strategic and key 
role in international assessments from EU and US regulators. 
The role will involve a high degree of collaborative working with colleagues 
across the Insurance Department and across the Authority.  

This is a key role for the Authority and the post-holder will be 
responsible for but not limited to:

•	 Proposing	and	developing	 the	 Insurance	Strategy	 for	 liaising	with	
International Insurance Regulators by collaborating with relevant 
internal stakeholders. Acting as a lead in the implementation of the 
strategy	where	appropriate.	Providing	insight	and	advice	on	strategic	
matters as they relate to international, and regulatory developments 
affecting	the	insurance	sector	and	working	on	political	and	regulatory	
responses in cooperation with other relevant stakeholders

•	 Providing	 advice,	 guidance	 and	 information	 to	 the	 Insurance	
Department. Contributing or leading as appropriate to thought 
leadership insight on international insurance regulatory issues

•	 Representing	 the	 Insurance	 Department	 (amongst	 other	 senior	
managers)	 at	 the	 International	 Affairs	 Committee.	 Identifying	
topics for discussions, writing papers and providing strategic 
recommendations as appropriate on insurance international 
political and regulatory matters of relevance for the BMA

•	 Supporting	 and	 coordinating	 the	 cross-departmental	 work	 on	 the	
review	 of	 Solvency	 II.	 	 Providing	 advice	 to	 Policy	 Development	
regarding the BMA’s strategic engagement with EU policymakers and 
others stakeholders with the view to supporting BMA’s equivalence

•	 Counselling	 on	 the	 BMA’s	 insurance	 engagement	 with	 the	 UK.		
Monitoring and analysing political and regulatory developments 
occurring	in	the	UK	in	relation	to	Solvency	II	Equivalence	with	the	
EU	and	the	potential	repercussions	for	Bermuda.	Providing	advice	
to	Policy	Development	in	its	support	of	the	Bermuda	government’s	
engagement	with	the	UK	and	EU

•	 Advising	and	 supporting	EIOPA	monitoring	assessment	on	Bermuda	
equivalence with Solvency II. Managing the relationships and 
communications	with	EIOPA,	and	leading	the	follow-up	on	the	EIOPA	
monitoring assessment. Leading/contributing to the preparation and 
development	 of	 documents	 and	 briefings.	 Engaging	 with	 internal	
stakeholders	 as	 appropriate.	 Providing	 support	 as	 directed	 with	
international and regulatory matters pertaining to companies

•	 Supporting,	 advising	 and	 coordinating	 BMA’s	 engagement	 at	
IAIS.	Providing	policy	and	analytical	 support	as	directed	 for	 the	
work	 required	 for	 ExCo	 and	 Policy	 Development	 Committees	
engagement. Managing internal stakeholders on matters pertaining 
to the IAIS. Representing the BMA at the IAIS working groups and 
other meetings/events as appropriate.

•	 Working	 closely	 with	 colleagues	 across	 the	 BMA	 to	 assess	
the impact of international insurance developments. Assisting 
with cascading IAIS matters into regulations and standards. 
Collaborating with colleagues to develop the BMA’s internal and 
external positions vis-à-vis emerging regulatory issues

•	 Acting	as	a	contact	point	 for	NAIC	matters	and	supporting	NAIC	
engagement. Taking responsibility for organising bilaterals, meetings 
and overall policy regulatory analysis in relation to the Bermuda 
qualified	and	reciprocal	jurisdiction	status.	Dealing	and	leading	with	
specific	issues	as	they	arise.	Attending	and	reporting	on	NAIC	events	
and representing the BMA as appropriate

•	 Advising	and	supporting,	as	appropriate,	 Insurance	Department’s	
international	engagement	and	public	affairs.	Liaising,	developing	
and maintaining relationships with international regulators. 
Working	 closely	 with	 the	 Director	 of	 Insurance	 on	 engagement	
with	US	jurisdictions	and	providing	analytical	support	as	required

•	 Monitoring,	 analysing,	 and	 advising	 on	 relevant	 insurance	
international	 policy	 developments.	 Providing	 regular	 updates	 on	
insurance international matters, including regulatory developments 
across	jurisdictions	that	might	be	relevant	for	Bermuda

•	 Supporting	 engagement	with	ABIR,	 BILTR	 and	 other	 insurance	
industry	associations	on	international	matters.	Providing	expertise,	
insight	and	advice	on	international	matters.			Participating	in	meetings	
and events. Contributing to the development of documents and 
organisations of events as necessary

•	 Attending	 and	 actively	 participating	 in	 local	 and	 international	
meetings, conferences and fora relating to various insurance 
matters	such	as	IAIS,	EIOPA	and	NAIC	meetings	and	events

•	 Performing	other	related	work	and	special	projects	as	assigned	by	
management in accordance with competencies normally associated 
with the post

The position requires a proven technical and business background. 
Therefore, the post-holder must have:

•	 A	Master’s	 degree	 or	 equivalent	 qualification	 in	 economics,	 finance,	
policy,	legal,	international	affairs,	insurance	or	other	related	discipline

•	 Minimum	of	10	years’	experience	in	a	policy	or	regulatory	role	within	the	
financial	services	 industry.	Strong	knowledge	of	Bermuda,	 the	US,	 the	
EU and other international insurance regulatory environments, legislation 
and policy-making processes. Experience in international organisations 
and operating at a senior level is essential with the highest professional 
standards and personal integrity

•	 Experience	 must	 include	 demonstrable	 experience	 in	 managing	
complex	 projects	 within	 politically	 sensitive	 environments,	
analysing and interpreting policy and legislative provisions

•	 Experience	operating	in	an	international	environment	and	evidence	
of	a	track	record	that	includes	operating	effectively	within	a	diverse,	
multicultural environment

•	 A	current	working	knowledge	of	relevant	international	bodies,	such	
as	 the	 International	Association	of	 Insurance	Supervisors,	NAIC,	
EIOPA	and	the	International	Monetary	Fund

•	 The	ability	to	represent	Bermuda	in	international	forums	of	a	highly	
politically sensitive nature

•	 Thorough	 understanding	 of	 the	 nature	 of	 insurance	 business	
conducted in Bermuda and of the Bermuda economy

•	 Thorough	knowledge	of	international	regulatory	standards	for	insurance	
institutions and of Bermuda’s insurance regulatory approach

•	 Ability	to	assimilate	facts,	analyse	and	prioritise	to	ensure	accuracy	
and consistency of procedures, and tact and discretion in dealing 
with	sensitive	and	confidential	matters

•	 Ability	to	interpret	regulations	and	international	documents
•	 Demonstrated	ability	to	manage	several	projects	simultaneously,	to	work	

in a cross-departmental and collaborative and inclusive fashion
•	 Strong	 communication	 skills	 (verbal	 and	 written)	 and	 ability	 to	

communicate and explain complex issues to a variety of audiences; 
knowledge of a foreign language is an advantage

•	 Ability	 to	work	collaboratively	and	 to	manage,	with	 tact,	 a	wide	
range of stakeholders and complex situations

•	 A	strong	work	ethic,	trustworthiness	and	commitment	to	meeting	deadlines	
•	 This	is	a	role	intended	for	a	proactive,	strategic	and	analytical	person

Bermuda	Monetary	Authority	 is	 the	 integrated	 regulator	 of	 the	 financial	
services	sector	 in	Bermuda.	 	We	offer	the	opportunity	for	broad	exposure	
to	 international	 regulatory	 issues,	 special	 projects	 and	 a	 variety	 of	 work	
experiences.

If you are looking for a challenging opportunity in a team environment, we invite you 
to submit your application online via our ‘Careers at BMA’ page at www.bma.bm. 
Applications for this position must be received no later than 3rd February 2023.

Bermuda Monetary Authority is an Equal Opportunity Employer.

Individual Excellence…Collective Strength


