
L&G Reinsurance (“L&G Re”) is the global reinsurance hub of L&G Group Plc. (“Group”) and a leading 
global reinsurer of pension risk transfer (“PRT”) business. The Senior Investment Manager is  
responsible for leading the execution, development, and ongoing monitoring of new asset classes in 
relation to the Company’s Strategic Asset Allocation for both external and internal PRT business, along 
with the Shareholder’s Fund. The role holder will also support the CIO and investments team in  
day-to-day portfolio management, including ALM and liquidity optimisation and monitoring, credit risk 
monitoring and manager selection and review. This role reports into the Chief Investment Officer, but 
also supports the Finance, Pricing, and Risk teams, initiatives and projects. 

Principal accountabilities include: 
• Lead on implementation of new internal and external mandates, including manager search and 

selection, IMA design, due diligence and operational setup, ensuring that all relevant legal, tax, 
and regulatory requirements are met 

• Lead the technical development and implementation of the Strategic Asset Allocation across the 
Company’s various funds/territories, focused on PRT portfolios in Canada, Europe and other  
territories and also covering the Shareholder’s fund 

• Lead on the ongoing optimisation of risk-adjusted yield and return on capital for PRT portfolios, 
exploring and implementing new asset classes for new business portfolio construction 

• Implement and operationalise new asset classes/initiatives/mandates into the business-as-usual 
process, including full documentation and design of appropriate controls 

• Assist with delivering solutions to manage and monitor key risk exposures arising from the 
Company’s asset portfolio, including credit, interest rate, FX and liquidity risk 

• Lead on the regular performance monitoring of the Company’s internal and external investment 
managers 

• Support junior members of the team in the portfolio construction process for new business quotes 
in close collaboration with the pricing team, ensuring that new asset initiatives are appropriately 
incorporated into the pricing process 

• Develop and maintain robust governance processes consistent with Group requirements and  
processes 

• Contribute to execution, business planning/strategy, reporting and ad hoc business requests and 
projects as required 

• Deliver effective written and verbal communication, including report writing and presenting asset 
strategy at Committee/Board level and solutions development and progress to plan, to relevant  
parties to support effective decision making and manage the smooth and integrated delivery of  
business objectives 

• Line manage junior members of the investment team where relevant, developing their technical 
knowledge and professional skills 

Skills and experience required: 
• Fully qualified CFA or Life Actuary 
• A minimum of five years of recent work experience in portfolio management/investment strategy 

within a re/insurance company, Life industry experience is preferred 
• Demonstrable experience in the various factors and considerations affecting insurance company 

strategic asset allocation, and the interactions with liabilities, capital and risk, including the ability 
to create financial projection and asset models 

• Previous experience in executing and on-boarding investment managers, including their review 
and appointment, operational setup and ongoing performance monitoring 

• Strong Bloomberg, Excel and VBA skills 
• Working knowledge of insurance reporting and regulatory frameworks, including IFRS, including 

the ability to create financial projection and business models 
• Must enjoy working in a fast-paced, dynamic environment, with the ability to effectively meet tight 

deadlines and has the ability to build and maintain relationships with all levels within an  
organization, as well as can work well independently 

• Proven ability to apply strong technical investment and finance skills, problem solve and apply 
sound judgement and pragmatism in order to achieve business aims 

• Experience of managing investments within reinsurance collateral structures such as Funds 
Withheld and/or Trusts would be beneficial 

 
To apply please send your résumé to bdajobs@expertisegroup.com. All applications are handled in a 
confidential manner and in accordance with Expertise’s Privacy Policy, available on our website.  
 
Closing Date: May 23, 2022 
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