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Good morning ladies and gentlemen of the media. Thank you for 

coming here today. 

 

I was originally going to discuss the status of the initiatives of this 

government’s 100 day pledges, however given the serious and 

significant issues facing Bermuda internationally, I want to turn your 

attention to the report of an extensive cyber breach in offices 

worldwide of the global law firm Appleby. 

  

I am here to give you an update on where Bermuda stands on the 

stories dubbed Paradise Papers by the International Consortium of 

Investigative Journalists (ICIJ) that are currently being run in the 

international media and the articles and interviews that are anticipated 

in the coming days and weeks. 

 

Last week, the Rt. Hon Jeremy Corbyn MP, Leader of Her Majesty’s 

Opposition in the UK parliament, was misinformed about Bermuda and 

I issued a statement in the UK and to all Bermuda media, correcting the 

record.  

  



The London Representative Office sent a letter to Mr. Corbyn’s office 

providing the facts about Bermuda, our comprehensive regulatory 

requirements and that Bermuda is a recognised leader in tax 

information exchange and transparency.  

  

I must highlight, we are a recognised leader in international tax 

compliance with 114 treaty partners who receive information by 

request and automatically for tax purposes. 

 

Last night and earlier today, I conducted a series of interviews with the 

UK media to continue to tell Bermuda’s story and to reiterate that we 

take these matters extremely seriously. The messages that will be 

shared by me, our partners and stakeholders is that Bermuda’s 

infrastructure and economy have supported businesses which cover a 

quarter of the world’s catastrophe insurance claims, helping many of 

the planet’s most vulnerable people. We have a world class reputation 

with a robust regulatory system. 

 

We share information with law enforcement agencies and we are 

required to turn around requests for information within 24 hours under 

agreement with the UK National Crime Agency (NCA)—reflecting the 

island’s long-held commitment to deterring money-laundering and 

financial crime. Bermuda also shares this information with Her 

Majesty’s Revenue and Customs. 

 

  



Any OECD approved tax authority can request and receive information 

from Bermuda, under the more than 100 tax-transparency treaty 

relationships, including TIEAs and the OECD multi-lateral tax 

treaty agreements. 

  

More importantly, Bermuda automatically shared financial account 

information about tax payers from all early adopter countries to the 

OECD common reporting standing (CRS) including the UK. In relation to 

the UK, this information was automatically shared in 2017. In addition, 

for more than two years, Bermuda has been sharing information 

automatically with the US under the US FATCA inter-government 

agreement. 

 

In the coming days, I will conduct as many interviews needed to 

continue to set the record straight. We will hold meetings with officials 

in the UK and Europe to ensure our message is delivered clearly and 

openly.  

 

We will be aggressive in defending our reputation as we have nothing 

to hide. 

 

  



My message today is simple: 

 

Bermuda is an open, transparent jurisdiction. We have a vigorous 

regulatory framework.  

 

More than 100 tax-transparency treaty partners can request and 

receive information from Bermuda.  

 

Bermuda was one of the early countries to join the Base Erosion Profit 

Shifting (BEPS) OECD group known as the Inclusive Framework – which 

Multinationals in Bermuda must report their income on a Country by 

Country Basis.  

 

We automatically share information via “Common Reporting 

Standards” with Tax Authorities in 34 countries including the US, UK, 

France and Germany.  

 

  



Whenever we receive evidence of wrong-doing we have the means and 

teeth to force compliance based on our legislation coupled, with strong 

law enforcement and regulatory cooperation. In the past, we have 

taken decisive action again individuals or corporation who are non-

compliant. We will continue to do so. 

 

Bermuda is not a place to hide money, in fact you cannot hide money 

or avoid tax in Bermuda as tax authorities receive that information 

automatically.  

 

Bermuda is committed to transparency, cooperation and 

compliance. We will not tolerate any who fall below our globally 

leading standards.   

 

Thank you. 


